Zayo Group, LLC Reports Financial Results for the Second
Fiscal Quarter Ended December 31, 2012
Second fiscal quarter Adjusted EBITDA of $137.3 million on revenue of
$243.5 million, representing $549.2 million and $974.0 million of
annualized Adjusted EBITDA and revenue, respectively.
Net loss for the second fiscal quarter of $(20.0) million.
LOUISVILLE, Colo., February 8, 2013 – Zayo Group, LLC (“Zayo Group” or “the Company”), a leading provider
of Bandwidth Infrastructure and network-neutral colocation and interconnection services, announced results
for the three months ended December 31, 2012.
The Company has experienced sequential quarter revenue and Adjusted EBITDA growth since inception.
Second quarter growth was a function of both organic growth and acquisition-related growth, resulting
primarily from the recent acquisitions of FiberGate, USCarrier and First Telecom Services.
During the three months ended December 31, 2012, the Company made net capital expenditures of $58.9
million, which included adding 436 buildings to the network.

Financial Highlights
FY 2013 Q2 compared to FY 2013 Q1
•
•
•

Zayo Group generated quarterly revenue of $243.5 million; a $13.8 million sequential quarter
increase.
Adjusted EBITDA for the quarter was $137.3 million, which was $14.7 million higher than the prior
quarter.
Loss from continuing operations of $20.0 million for the quarter was $33.4 million lower than the
$53.4 million net loss for the previous quarter.

FY 2013 Q2 compared to FY 2012 Q2
•
•

Quarterly revenue and Adjusted EBITDA increased by $154.5 million and $92.2 million, respectively,
over the second quarter of fiscal year 2012.
Quarterly loss from continuing operations increased by $18.9 million over the first quarter of fiscal
year 2012.

Recent Developments
Acquisitions closed during FY 2013 Q2
USCarrier
In connection with the Company’s acquisition of American Fiber Systems on October 1, 2010, the Company
acquired an ownership interest in USCarrier. As of June 30, 2012, the Company’s ownership in USCarrier was
comprised of 55% of the outstanding Class A membership units and 34% of the outstanding Class B
membership units. On October 1, 2012, the Company acquired the remaining equity interests in USCarrier not
previously owned for total consideration of $15.9 million, subject to certain post-closing adjustments.
Beginning October 1, 2012, the Company began to recognize 100% of the results of USCarrier in its
consolidated statement of operations. The acquisition was funded with cash on hand.
The USCarrier business operates a 3,700 route mile regional fiber network that connects major markets such
as Atlanta, Jacksonville, Tallahassee, Nashville and Chattanooga along with 40 smaller cities throughout the
Southeast region of the United States.
First Telecom Services
On December 14, 2012, the Company acquired 100% of the equity interest in First Telecom Services, an Ohio
limited liability company, for total consideration of $110.4 million, subject to certain post-closing adjustments.
The First Telecom Services business operates an 8,000 route mile regional fiber network that connects
markets throughout the Northeastern and Midwestern United States. First Telecom Services provided dark
fiber and wavelength services primarily to wireline and wireless carrier customers. The acquisition was funded
with cash on hand.
Litecast
On December 31, 2012, the Company acquired 100% of the equity interest in Litecast, a provider of metro
Bandwidth Infrastructure services in Baltimore, Maryland, for total consideration of $22.2 million, subject to
certain post-closing adjustments. The acquisition was paid with cash on hand.
Litecast owns and operates a Baltimore metropolitan fiber network, connecting over 110 on-net buildings,
including the city’s major data centers and carrier hotel facilities. Litecast is focused on providing dark fiber
and Ethernet-based services to a concentrated set of Baltimore enterprise and government customers,
particularly within the healthcare and education segments.
Refinancing of Term Loan
On October 5, 2012, the Company amended the terms of its credit facilities. Among other changes, the
interest rate was reduced by 187.5 basis points on both of the Company’s $1,620.0 million term loan and
$225.0 million revolving credit facility. On October 5, 2012, the effective rate on the Company’s floating rate
term loan was 5.25%. The Company paid a $16.2 million early call premium during the second quarter of
Fiscal 2013 in order to consummate the amendment.
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Second Fiscal Quarter Financial Results
Three Months Ended December 31, 2012 and September 30, 2012
Figure 1.0
Zayo G roup Sum m ary Results
Three m onths ended

($ i n m i l l i o n s )

R e ve n u e

D ecem ber 31,

Septem ber 30,

2012

2012

$243.5

Annualized revenue grow th

$229.7

24%

G ro s s p ro fi t
G ross profit %
Op e ra ti n g i n co m e
Lo s s fro m co n ti n u i n g o p e ra ti o n s b e fo re ta xe s
Pro vi s i o n /(b e n e fi t) fo r i n co m e ta xe s

208.6

197.0

86%

86%

44.1

46.2

(14.0)

(80.7)

6.0

(27.3)

Lo s s fro m co n ti n u i n g o p e ra ti o n s

($20.0)

($53.4)

Ad ju s te d EB I TD A fro m co n ti n u i n g o p e ra ti o n s

$137.3

$122.6

58.9

66.7

$78.4

$55.9

Pu rch a s e s o f p ro p e rty a n d e q u i p m e n t
U n l e ve re d fre e ca s h fl o w
Annualized EB ITDA grow th

42%

Adjusted EB ITDA m argin

56%

53%

Contributing to the sequential quarterly revenue increase of $13.8 million were the acquisitions of FiberGate,
US Carrier and First Telecom Services. Also contributing to the revenue growth was positive net installations
during the quarter. The Company generated additional monthly revenue of $4.7 million associated with gross
installations accepted during the quarter ended December 31, 2012. This increase in revenue related to
organic growth was partially offset by total customer churn of $3.3 million in monthly revenue during the
quarter. Also contributing to the revenue growth was an increase of $2.2 million to other revenue recognized
during the quarter ended December 31, 2012 as compared to the quarter ended September 30, 2012. Other
revenue recognized during the quarter ended December 31, 2012 primarily related to construction services
and early termination charges.
Sequential quarter Adjusted EBITDA growth of $14.7 million was driven by revenue growth (both organic and
acquisition related) and the realization of cost savings associated with the AboveNet acquisition.
Loss from continuing operations decreased by $33.4 million in the quarter ended December 31, 2012 as
compared to the previous quarter. The decrease in the loss is attributed to the aforementioned growth and
cost savings. Additionally, a $65.0 million loss on extinguishment of debt was recognized in the first quarter of
Fiscal 2013 as compared to a loss on extinguishment of debt of $5.7 million recognized in the second quarter
of Fiscal 2013. Also contributing to the decrease in loss was a reduction in transaction costs (costs incurred as
a result of acquiring companies) of $9.7 million and a reduction to interest expense of $9.9 million resulting
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from the Company’s October 2012 debt refinancing. Transaction costs represent expenses which are directly
related to the Company’s acquisitions. Partially offsetting the quarter-over-quarter decreases to loss from
continuing operations were a $23.0 million increase in non-cash stock-based compensation and a $33.3
million increase in the Company’s provision for income taxes during the current quarter.

Three Months Ended December 31, 2012 and December 31, 2011
Figure 1.1
Zayo Group Summary Results
Three months ended

($ i n mi l l i ons )

Revenue

December 31,

December 31,

2012

2011

$243.5

Revenue growth

$89.0

174%

Gros s profi t
Gross profit %
Opera ti ng i ncome
(Los s )/ea rni ngs from conti nui ng opera ti ons before ta xes
Provi s i on for i ncome ta xes

208.6

69.7

86%

78%

44.1

13.4

(14.0)

1.9

6.0

3.0

(Los s )/ea rni ngs from conti nui ng opera ti ons

($20.0)

($1.1)

Adjus ted EBITDA

$137.3

$45.1

58.9

31.4

$78.4

$13.7

Purcha s es of property a nd equi pment
Unl evered free ca s h fl ow
EBITDA growth

204%

Adjusted EBITDA margin

56%

51%

Revenue increased $154.5 million over the second quarter of fiscal year 2012 principally as a result of our
Fiscal 2012 and Fiscal 2013 acquisitions. The remaining increase in revenue recognized during the three
months ended December 31, 2012 as compared to the three months ended December 31, 2011 was a result
of organic growth. Since December 31, 2011, the company has received acceptance on gross installations that
have resulted in additional monthly revenue of $12.5 million as of December 31, 2012 as compared to
December 31, 2011. This increase in revenue related to our organic growth is partially offset by total customer
churn of $9.3 million in monthly revenue since December 31, 2011.
Gross profit increased $138.9 million, principally as a result of our Fiscal 2012 and 2013 acquisitions. The gross
profit percentage increase by nine percentage points primarily as a result of gross installed revenues having a
lower component of associated operating costs than the prior period’s installed revenue base due to a higher
percentage of our newly installed revenue being supported by our owned infrastructure assets (i.e. on-net).
The gross profit percentage also benefited from a higher percentage of acquired revenue being on-net and
from synergies realized related to our Fiscal 2012 and 2013 acquisitions.
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Adjusted EBITDA increased $92.2 million as compared to the second quarter of fiscal year 2012, due to the
Adjusted EBITDA contribution from our Fiscal 2012 and 2013 acquisitions, synergies realized from those
acquisitions, and organic revenue growth.

Conference Call
Zayo Group will hold a conference call to report fiscal year second quarter 2013 results at 11:00 a.m. EST,
February 8, 2013. The dial in number for the call is (800) 773-0519. A live webcast of the call can be found in
the Investor Relations section of Zayo’s website or can be accessed directly at
https://cc.readytalk.com/r/br0gy9s9ytb1. During the call the company will review an earnings supplement
presentation that summarizes the financial results of the quarter, which can be found at
http://www.zayo.com/financial-earnings-release.

About Zayo Group
Based in Louisville, Colorado, privately owned Zayo Group (www.zayo.com) is a provider of fiber-based
Bandwidth Infrastructure and network-neutral colocation and interconnection services. Zayo Group is
organized into autonomous operating segments supporting customers who require lit and dark fiber services
and carrier-neutral colocation. Zayo Group’s business units provide these services over international, national,
regional, metro and fiber-to-the-tower networks.

Forward Looking Statements
Information contained or incorporated by reference in this earnings release, in other SEC filings by the
Company, in press releases and in presentations by the Company or its management that are not historical by
nature constitute “forward-looking statements” which can be identified by the use of forward-looking
terminology such as “believes,” “expects,” “plans,” “intends,” “estimates,” “projects,” “could,” “may,” “will,”
“should,” or “anticipates” or the negatives thereof, other variations thereon or comparable terminology, or by
discussions of strategy. No assurance can be given that future results expressed or implied by the forwardlooking statements will be achieved and actual results may differ materially from those contemplated by the
forward-looking statements. Such statements are based on management’s current expectations and beliefs
and are subject to a number of risks and uncertainties that could cause actual results to differ materially from
those expressed or implied by the forward-looking statements. These risks and uncertainties include, but are
not limited to, those relating to the Company’s financial and operating prospects, current economic trends,
future opportunities, ability to retain existing customers and attract new ones, outlook of customers and
strength of competition and pricing. In addition, there is risk and uncertainty in the Company’s acquisition
strategy including its ability to integrate acquired companies assets. Specifically, there is risk associated with
the Company’s acquisitions of AboveNet, Fibergate, USCarrier, First Telecom and Litecast and the benefits
thereof, including financial and operating results and synergy benefits that may be realized from the
acquisitions and the timeframe for realizing those benefits. Other factors and risks that may affect the
Company’s business and future financial results are detailed in the Company’s SEC filings, including, but not
limited to, those described under “Risk Factors” within the Company’s Annual Report on Form 10-K. The
Company cautions you not to place undue reliance on these forward-looking statements, which speak only as
of their respective dates. The Company undertakes no obligation to publicly update or revise forward-looking
statements to reflect events or circumstances after the date of this presentation or to reflect the occurrence
of unanticipated events, except as required by law.
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This earnings release should be read together with the Company’s unaudited condensed consolidated
financial statements and notes thereto for the three months ended December 31, 2012 included in the
Company’s Quarterly Report on Form 10-Q filed with the SEC on February 8, 2013 and the audited
consolidated financial statements and notes thereto for the year ended June 30, 2012 included in the
Company’s Annual Report on Form 10-K filed with the SEC on September 14, 2012.

Non-GAAP Financial Measures
The Company provides financial measures that are not defined under generally accepted accounting principles
in the United States, or GAAP, including earnings before interest, taxes, depreciation and amortization
(“EBITDA”), Adjusted EBITDA. EBITDA and Adjusted EBITDA are not measurements of our financial
performance under GAAP and should not be considered in isolation or as alternatives to net income or any
other performance measures derived in accordance with GAAP or as alternatives to cash flows from operating
activities as measures of liquidity.
“Adjusted EBITDA” is defined as EBITDA from continuing operations adjusted to exclude transaction costs,
stock-based compensation, and certain non-cash or non-recurring items. Management uses EBITDA and
Adjusted EBITDA to evaluate operating performance, and these financial measures are among the primary
measures used by management for planning and forecasting future periods. The Company further believes
that the presentation of EBITDA and Adjusted EBITDA is relevant and useful for investors because it allows
investors to view results in a manner similar to the method used by management and makes it easier to
compare our results with the results of other companies that have different financing and capital structures.
EBITDA and Adjusted EBITDA have limitations as analytical tools, and should not be considered in isolation
from, or as substitutes for, analysis of our results as reported under GAAP. For example, Adjusted EBITDA:
•

does not reflect capital expenditures, or future requirements for capital and major maintenance
expenditures or contractual commitments;

•

does not reflect changes in, or cash requirements for, our working capital needs;

•

does not reflect the significant interest expense, or the cash requirements necessary to service the
interest payments, on our debt; and

•

does not reflect cash required to pay income taxes.

The Company’s computation of Adjusted EBITDA may not be comparable to other similarly titled measures
computed by other companies because all companies do not calculate Adjusted EBITDA in the same fashion.
Because the Company has acquired numerous entities since inception and incurred transaction costs in
connection with each acquisition, has borrowed money in order to finance operations, has used capital and
intangible assets in the business, and because the payment of income taxes is necessary if taxable income is
generated, any measure that excludes these items has material limitations. As a result of these limitations,
EBITDA and Adjusted EBITDA should not be considered as measures of discretionary cash available to invest in
the growth of the business or as measures of liquidity.
In addition to Adjusted EBITDA, management uses Unlevered Free Cash Flow, which measures the ability of
Adjusted EBITDA to cover capital expenditures. Adjusted EBITDA is a performance, rather than cash flow
measure. Correlating our capital expenditures to our Adjusted EBITDA does not imply that we will be able to
fund such capital expenditures solely with cash from operations.
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Gross profit, defined as revenue less operating costs, excluding depreciation and amortization, is used by
management to assess profitability prior to selling, general and administrative expenses, stock-based
compensation and depreciation and amortization.
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Consolidated Financial Information
Zayo Group
Consolidated Statements of Operations
Unaudited
Figure 1.2
Consolidated Statement of Operations
($ i n thous a nds )
Three months ended

Six months ended

December 31,
2012

Revenue

$

December 31,
2011

243,504

$

2012

88,974

$

2011

473,198

$

167,417

Operating costs and expenses
Operating costs, excluding depreciation and amortization

34,888

19,275

67,605

Sel ling, general and administrative expenses

73,048

26,059

158,842

48,655

Stock-based compens ation

33,445

10,372

43,926

14,077

Depreciation and amortization
Total operating costs and expenses
Operating income

37,425

57,978

19,820

112,478

36,882

199,359

75,526

382,851

137,039

44,145

13,448

90,347

30,378

(52,635)

(11,504)

Other expenses
Interest expense
Los s on extinguishment of debt

(5,707)

Other income/(expens e), net

224

Total other expens e, net

Provis ion/(benefit) for income taxes

6,025

(Loss)/earnings from continuing operations

(19,998)

Earnings from discontinued operations, net of income taxes

-

$

Net (los s)/earnings

8

(19,998)

(29)

(185,062)

(20,701)

1,925

(94,715)

9,677

2,994

(21,295)

7,598

(1,069)

(73,420)

2,079

$

-

809

(11,523)

(13,973)

(20,672)

(70,682)

(19)

(58,118)

(Loss)/earnings from continuing operations before provision for income taxes

(115,189)

-

(1,069)

1,808
$

(71,612)

$

2,079

Zayo Group
Consolidated Balance Sheets
Figure 1.3
Consolidated Balance She et
($ in thous a nds )

Dece mbe r 31 ,

June 30 ,

2 012

201 2

Assets
Current a s s ets
Ca s h a nd ca s h equi va l ents
Tra de recei va bl es , net
Due from rel a ted-pa rti es
Prepa i d expens es
Deferred i ncome ta xes , net
Res tri cted ca s h
O ther a s s ets
Total current assets

$

Property a nd equi pment, net
Inta ngi bl e a s s ets , net
Goodwi l l
Debt i s s ua nce cos ts , net
Inves tment i n USCa rri er
Deferred i ncome ta xes , net
O ther a s s ets
Total asse ts

9 7,614
8 4,579
1 0,560
1 3,295
2 5,031
5,181
23 6,260

$

1 ,65 7,791
60 9,435
1 ,37 3,733
9 1,638
9 5,123
2 6,023
$ 4 ,09 0,003

$

$

$

1 50,69 3
31,70 3
23 1
7,09 9
6,01 8
22,41 7
4,42 9
2 22,59 0
7 54,73 8
1 28,70 5
1 93,33 1
19,70 6
12,82 7
30,68 7
9,07 0
1,371,65 4

Liabilities and m em ber’s equity
Current l i a bi l i ti es
Current porti on of term l oa n
Accounts pa ya bl e
Accrued i nteres t
O ther a ccrued l i a bi l i ti es
Ca pi ta l l ea s e obl i ga ti ons , current
Deferred revenue, current
Total current liabilities
Long-term debt, non-current
Ca pi ta l l ea s e obl i ga ti on, non-current
Deferred revenue, non-current
Stock-ba s ed compens a ti on l i a bi l i ty
O ther l ong-term l i a bi l i ti es
Total liabilitie s

1 6,200
3 1,005
5 5,569
14 0,679
4,380
4 4,585
29 2,418
2 ,81 9,525
3,610
24 7,681
9 7,866
1 5,029
3 ,47 6,129

Mem ber’s equity
Member’s i nteres t
Accumul a ted other comprehens i ve i ncome
Accumul a ted defi ci t
Total m em be r’s equity

6 85,28 1
10,47 0
1 46,66 3
54,36 7
8,06 8
1,005,80 5

70 4,120
4,384
(94,630 )
61 3,874
$ 4 ,09 0,003

Total liabilitie s and m e m ber’s e quity
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4,44 0
16,18 0
10,86 3
45,38 5
1,14 8
22,94 0
1 00,95 6

3 88,86 7
(23,01 8)
3 65,84 9
$

1,371,65 4

Zayo Group
Consolidated Statements of Cash Flows
Figure 1.4
Consolidate d State me nts of Cash Flows
($ in thous a nds )
Six m onths e nde d
De c em be r 3 1 ,
20 1 2

Cash flow s from operating activitie s
Net (l os s )/ea rni ngs
Ea rni ngs from di s continued opera ti ons
(Loss)/e arnings from continuing operations
A djustments to reconcile net (loss)/earnings to net cash provided by
Depreci a ti on a nd a morti za ti on
Los s on exti ngui s hment of debt
Non-ca s h i nteres t expens e
Stock-ba s ed compens a ti on
Amorti za ti on of deferred revenues
Addi ti ons to deferred revenue
Provi s i on for ba d debts
Deferred i ncome ta xes
Changes in operating assets and liabilities, ne t of acquisitions
Tra de recei va bl es
Prepa i d expens es
O ther a s s ets
Accounts pa ya bl e a nd a ccrued l ia bi l i ties
Pa ya bl es to rel a ted pa rties , net
O ther l ia bi l i ti es
N et cash provided by operating activities of continue d operations

$

Cash flow s from investing activities
Purcha s es of property a nd equipment
Broa dba nd s timul us gra nts recei ved
Acqui s i ti on of Abovenet, Inc., net of ca s h a cqui red

(71,6 12)
1,808
(73,4 20)

2,0 79

(22,1 11)
12,0 00
(7,702)
50,2 60
(3,660)
2,280
1 85,4 08

(2,7 73)
4 41
(1 66)
(19,4 31)
(9 25)
(69)
57,3 09

(1 32,4 59)
6,894
(2,2 12,4 92)

(62,8 17)
2,7 98

1,5 64
14,0 77
(5,6 88)
24,3 73
3 14
6,6 31

-

(1 18,3 35)
(15,9 49)

Acqui s i ti on of Fi rs t Tel ecom Servi ces , LLC, net of ca s h a cquired

(1 10,4 20)

Acqui s i ti on of Li teca s t/Ba l ti core, LLC, net of ca s h a cqui red

(22,1 77)

-

Acqui s i ti on of 3 60networks Hol di ngs (USA) i nc., net of ca s h a cqui red
Aria l i nk, purcha s e cons i dera ti on returned
Acqui s i ti on of M a rqui s Hol di ngs , LLC, net of ca s h a cqui red
Mercury Ma rqui s Hol di ngs , LLC purcha s e pri ce returned

(3 18,0 42)

-

7 97
1,875

Pri ncipa l pa yment recei ved on rel a ted pa rty l oa ns
N et cash use d in investing activities of continue d operations

(15,4 56)

-

3,000
(2,5 99,2 66)

Cash flow s from financing activities
Equi ty contri buti ons
Return of ca pi ta l
Principa l repa yments on ca pi ta l l ea s e obli ga ti ons
Principa l pa yments on l ong-term debt

(3 93,5 17)

3 41,4 83

1 00
(46)
(4 97)

(5 81)
(8 86,8 46)

Pa yment of ea rl y redempti on fees on debt exti ngui s hed
Proceeds from i s s ua nce of l ong-term debt
Debt i s s ua nce cos ts
Adva nce from Communi ca ti ons Infra s tructure Inves tments , LLC
Cha nge i n res tri cted ca s h, net
Ca s h contributed to ZPS (Note 3)
N et cash provided by financing activitie s of continued ope rations

2,0 79

36,8 82

Acqui s i ti on of USCa rri er Tel ecom, LLC, net of ca s h a cqui red

-

(55,9 97)
3,0 24,4 17
(83,4 04)

3 35,5 50
(9,0 22)
10,9 51
(3 61)

22,4 12
(7,218)
2,3 54,2 66

Cash flows from continuing operations

3 36,6 75

(59,5 92)

Cash flow s from discontinued operations
O pera ti ng a cti vi ti es

4 67

3,914

Inves ti ng a cti vi ti es

2,424
$

6,338

Effect of cha nges i n foreign excha nge ra tes on ca s h
Net (decrea s e)/i ncrea s e in ca s h a nd ca s h equi va l ents
Ca s h a nd ca s h equiva l ents , begi nni ng of peri od
Cash and cash e quivalents, end of period

$

1 12,4 78
70,6 82
13,9 73
43,9 26
(15,9 47)
23,3 36
1,385
(22,0 72)

Acqui s i ti on of Fi berGa te, net of ca s h a cqui red

Cash flows from discontinue d operations

2 01 1

$

-

1 75
(53,0 79)
1 50,6 93
97,6 14

$

10

-

4 67

$

25,3 94
25,8 61

Zayo Group
Reconciliation of Non-GAAP Financial Measures
Figure 1.5
Adjusted EBITD A and Cash Flow R econciliation
Three m onths ended

($ i n m i l l i o n s )

Ne t e a rn i n gs /(l o s s )
Ea rn i n gs fro m d i s co n ti n u e d o p e ra ti o n s , n e t o f ta xe s
I n te re s t e xp e n s e
(B e n e fi t)/p ro vi s i o n fo r i n co m e ta xe s
D e p re ci a ti o n a n d a m o rti za ti o n e xp e n s e
Tra n s a cti o n co s ts
Sto ck -b a s e d co m p e n s a ti o n
Lo s s o n e xti n gu i s h m e n t o f d e b t
Fo re i gn cu rre n cy ga i n o n i n te rco m p a n y l o a n s
Adjusted EBITD A
Pu rch a s e s o f p ro p e rty a n d e q u i p m e n t
Unlevered Free Cash Flow, as defined

Six m onths ended

D ecem ber 31,

Septem ber 30,

D ecem ber 31,

D ecem ber 31,

D ecem ber 31,

2012

2012

2011

2012

2011

($20.0)

($51.6)

-

(1.8)

52.6

62.5

($1.1)
11.5

($71.6)
(1.8)
115.1

$2.1
20.7

6.0

(27.3)

3.0

(21.3)

7.6

58.0

54.5

19.8

112.5

36.9

1.6

11.4

1.5

13.0

1.8

33.4

10.5

10.4

43.9

14.1

5.7

65.0

-

70.7

-

(0.1)

(0.6)

-

(0.7)

-

$137.3

$122.6

$45.1

$259.8

58.9

66.7

31.4

125.6

60.0

$78.4

$55.9

$13.7

$134.2

$23.1

Investor Relations:
(877) 437-5046
ir@zayo.com
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$83.1

